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Abstract 

Globalization means economic 

globalization of economy of a country. It 

exerts pressure on the government to 

become more publicly accountable, 

competitive and responsive to citizens. 

The UN document defines globalization as 

‘increased and intensified flows between 

countries’. These flows are of goods, 

services, capital, ideas, information and 

people, which produce national cross-

border integration of a number of socio-

economic and cultural activities and the 

spread of liberalization, privatization and 

globalization (LPG) policies, known as a 

worldwide phenomenon. Among 

developing countries, India is one of the 

largest democracy and industrially 

developing countries. It provides a big 

laboratory for liberalization, privatization 

and globalization experiments.  
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